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Developments Steelmaker Inco today posted a
strong quarterly profit. The company saw a 4%

increase in net income to $984.1 million for the third
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quarter ended Oct. 31, 2013. It reported an
operating profit of $1.3 billion, up 1% year over

year. The operating profit was mainly attributable to
strong metal prices. The company has benefited as

a result of the liberalization of China's economy,
which has boosted demand for its products. The
company also expects the positive momentum in

the global economy to continue. The global
macroeconomic conditions have been favorable for
Inco, as well as for other steel-making companies.
Inco recently opened its $9.5-billion ArcelorMittal

Shanghai Heavy Steel Co. Ltd. (AHSS) plant in
Shanghai to serve the growing demand for steel

globally. The plant is scheduled to be commissioned
in May 2015. The company is also evaluating a spin-

off of its construction equipment business to
diversify the portfolio and enhance capital

allocation. Positive Zacks Rank Check Zacks ratings
for Inco's stock have been upgraded on Tuesday.

The consensus target price for the company's stock
was raised to $30.49 from $30.28. The 'hold'

recommendation stands unchanged. The Zacks
Consensus Rating has been upgraded to'strong buy'

from 'buy' and the consensus has been raised to
'outperform' from'market perform'. What Our Top
Analysts Say Inco Ltd.’s 3Q13 Financial results are
now available. The reported gross profit was at a
five-year high due to favorable metal prices. PFS,
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the fully owned Chinese unit of Inco, reported
operating profit of $467.8 million 6d1f23a050
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